


Disclaimer
1H 24 Market Update

   22 February 2024

2



Sales Revenue (A$m)

1H 24 Market Update
   22 February 2024

•
•

•

•

•

3



1H 24 Market Update
   22 February 2024

A'000s 1H 24 1H 23

Sales revenue 3,604 10,405

Cost of materials & freight (2,543) (4,475)

Gross profit 1,061 5,930

Employee benefits expense (7,672) (6,945)

Scientific consumables & clinical trials (1,734) (2,097)

Other expenses (2,975) (3,058)

EBITDA (11,320) (6,170)

Depreciation & amortisation (781) (702)

EBIT (12,101) (6,872)

Other income 1,632 392

Profit/(loss) before tax (10,469) (6,480)

Income tax expense - -

Net income (10,469) (6,480)

Revenue impacted by reduced respiratory kit sales; –
Respiratory revenue expected to be reinstated following 

TGA registration

COVID testing representing 14% of revenue (vs 28% p.c.p.)

Gross margin impacted by additional expenses for 

provision for stock obsolescence $538k

Higher employee expenses due to increases in salaries 

and on-costs as well as restructure costs incurred in the 

current half

Ongoing R&D activities and clinical trials for FDA clearance

$18.1m in cash as at 31 December 2023 with no debt
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US team representation at ASM Microbe 2023 
conference in Houston, Texas.
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50%

32%

12%

6%

Share of targeted 2.2m 
EP005* tests by segment

1.65 million
30% of TAM

• LabCorp
• Quest
• Sonic Health
• BioReference Laboratories
• Clinical Reference Laboratory

High volume
LabCorp / Quest = >1500 tests / day

Others ~100-300 tests / day

GI parasite testing 
requirements

Potential TAM
= 5.5 m tests

Potential customers

3.03 million
55% of TAM

Low to medium volume,
Some sites high volume

Average ~50-100 tests / day

• Kaiser Permanente 
• Baylor Scott and White
• Northwell Health
• Cleveland Health Clinic
• Sutter Health

• ARUP Laboratories
• Mayo Clinic
• Wadsworth Center
• University of Nebraska
• Emory Medical Laboratory

• Scripps Laboratories
• Sharp Laboratories
• John Hopkins
• Tampa General
• Henry Beaumont

0.55 million
10% of TAM

0.28 million
5% of TAM

Medium to high volume
Average ~40-100 tests / day

Low to medium volume,
Average ~20-40 tests / day

• Morningstar Credit Ratings, LLC 16th October 2018. Credit Comparison: LabCorp (BBB+, stable) vs. Quest (BBB+, stable). Link
• Laboratory Economics, Volume 18, No. 3. March 2023. Jondavid Klipp. Link
• Genetic Signatures Market Survey Insights. March 2023
• DeciBio ID DX-Book 2022

• Definitive Healthcare, Healthcare Insights, How many IDNs are in the U.S.?, 21/4/23. Link
• American Hospital Association, Fast Facts. U.S. Health Systems. 2023. Link
• Lab Florida. Types of Labs in U.S. Medical Diagnostics. Accessed on 13/9/23. Link

• Australian Medicare Benefits Schedule Book (MBS). Link

Target size and TAM 
modelled from various data 
sources listed here

Large commercial 

reference labs

Specialty reference 

labs

IDN / core labs

(large hospitals)

Target 
segments

Independent 

hospitals

*EP005 = EasyScreenTM Gastrointestinal Parasite Detection Kit
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https://ratingagency.morningstar.com/PublicDocDisplay.aspx?i=1IY%2BMOhjTwk%3D&m=i0Pyc%2Bx7qZZ4%2BsXnymazBA%3D%3D&s=LviRtUKXqs8kml5dHt7FTeE2SZmY0Fvqd4iX49Mk%2F9UapyiFTEO6TA%3D%3D#:~:text=LabCorp%20and%20Quest%20Maintain%20Similar,on%20them%20in%20September%202010.&text=Pillar%20Analysis%20LabCorp%20and%20Quest,BBB%2B%20ratings%20for%20both%20companies.
https://www.laboratoryeconomics.com/product/anatomic-pathology-market-forecast-trends/
https://www.definitivehc.com/resources/healthcare-insights/idns-us#:~:text=As%20of%20April%202023%2C%20Definitive,states%20have%20only%202%2D3
https://www.aha.org/system/files/media/file/2023/04/Fast-Facts-US-Health-Systems-Infographic-2023.pdf
http://www.labflorida.com/blog/lab-testing/types-labs/
http://www.mbsonline.gov.au/internet/mbsonline/publishing.nsf/Content/Home
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• Research

• OEM review

• Form design

• Concept testing

• Design development

• Sample to answer build

• Consumable build

• GUI development

• Performance testing

• User feedback

• Informatics

• Design lock

• Manufacturing 

partnership

• Support training

• Pre-marketing

• FDA/IVDR submission

• Regulatory clearance

• Product launch

•
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Contact Us

Dr John Melki

Managing Director & Chief Executive Officer

E: john.melki@geneticsignatures.com

P: +61 (0)2 9870 7580

Visit us

www.geneticsignatures.com

Follow us

Karl Pechmann

Chief Financial & Operating Officer &
Company Secretary

E: karl.pechmann@geneticsignatures.com
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